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&HWWH�SDUWLH�HVW�GHVWLQpH�j�DFFXHLOOLU�
XQH�EUqYH�SUpVHQWDWLRQ�GH�YRWUH�
RIIUH�GH�SURGXLWV�RX�GH�VHUYLFHV�
�SDV�GH�WH[WH�SXEOLFLWDLUH�RX�DXWUH�
DUJXPHQWDLUH�� 

 

 

/D�&ULVWDOOHULH�GH�9DOOHU\VWKDO� 
� 
 
$SUqV� GH� QRPEUHXVHV� GLIILFXOWpV� HW�
XQH� FULVH� VWUXFWXUHOOH�� OH� GHUQLHU� IRXU�
GH� OD� FULVWDOOHULH� GH� 9DOOHU\VWKDO-
3RUWLHX[� V¶HVW� pWHLQW� HQ� VHSWHPEUH�
������ 
 
�/D� YHUUHULH�GH�9DOOHU\VWKDO��DXWRULVpH�
SDU� RUGRQQDQFH� UR\DOH� GX� ��� PDL�
�����HW�FUppH�SDU�OH�EDURQ�GH�.OLQJOLQ���
D�pWp�XQH�YHUUHULH�SUHVWLJLHXVH��� 
 
�6D� SURGXFWLRQ� D� pWp� DSSUpFLpH� SDU�
WRXWHV� OHV�FRXUV�G¶(XURSH��/D�YHUUHULH�
SDUWLFLSHUD� j� WRXWHV� OHV� WHQGDQFHV�
DUWLVWLTXHV� FRPPH� OH� VW\OH� ����� HW� OH�
0RGHUQ� 6W\OH�� $� SDUWLU� GH� ������ HOOH�
SURGXLW� OH�FULVWDO� OH�SOXV�SXU�� FUpH�GHV�
FROOHFWLRQV� FRQWHPSRUDLQHV� HW� pGLWH�
GHV� VFXOSWHXUV� FRPPH� $UPDQ� HW�
&pVDU�� 
� 
�(Q� VHSWHPEUH� ������ XQ� JURXSH� GH�
SDVVLRQQpV� IRQGH� O¶$VVRFLDWLRQ� GH�
6DXYHJDUGH� GX�3DWULPRLQH�9HUULHU� GH�
9DOOHU\VWKDO-3RUWLHX[�� 6RQ� REMHFWLI� HVW�
GH� � FRQWULEXHU� j� OD� VDXYHJDUGH� GX�
SDWULPRLQH�� GHV� VDYRLU-IDLUH� HW� GHV�
WUDGLWLRQV� YHUULqUHV�� GH� SURWpJHU� OHV�
LPSRUWDQWHV� DUFKLYHV� SDSLHU� HW� OHV�
TXHOTXHV� ������� � pFKDQWLOORQV� � GH�
YHUUHV�VWRFNpV�j�O¶XVLQH� 
�� 
�1RXV� IDLVRQV� DSSHO� j� WRXWHV� OHV�
FRPSpWHQFHV� � OHV�ERQQHV�YRORQWpV�
HW�OHV�ERQQHV�LGpHV�SRXU�QRXV�DLGHU�
j� SUpVHUYHU� OD� PpPRLUH� GH� OD�
FULVWDOOHULH� GH� 9DOOHU\VWKDO�� FH�
IOHXURQ�GH� OD�SURGXFWLRQ�YHUULqUH�HW�
FULVWDOOLqUH�� 

9RWUH�DGUHVVH�FRPPHUFLDOH 
/LJQH���GH�YRWUH�DGUHVVH� 
/LJQH���GH�YRWUH�DGUHVVH� 
/LJQH���GH�YRWUH�DGUHVVH 
 
7pOpSKRQH ����������������� 
)D[ ����������������� 
(-PDLO���QRP#H[HPSOH�FRP 

1RV�GpSOLDQWV 
 

 

/¶DVVRFLDWLRQ� �� 1RV� DF�
WLRQV 
 
 
9DOOHU\VWKDO�� DERXWLVVHPHQW�
G¶XQ� FKHPLQHPHQW� YHUULHU�
PXOWLVpFXODLUH 
 
 

/H� SURMHW� © YDOOpH� GH� OD�
%LqYUH��YDOOpH�YHUULqUH ª 
 
· ,QWHUDFWLRQ�YHUULqUH�GDQV�OD�YDOOpH�GH�

OD�%LqYUH 
· /HV�VLWHV�YHUULHUV�G¶(LJHQWKDO�HW�GH�OD�

FHQVH�GH�'RQQHUVWKDO 
· /H�VLWH�YHUULHU�GH�+DUUHEHUJ 
· /HV�VLWHV�YHUULHUV�GH�%LEHUNLUFK�HW�GH�

7URLVIRQWDLQHV 
 
 

9DOOHU\VWKDO 
· 3ODLQH�GH�:DOVFK��OH�VLWH�SUpFXUVHXU 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—OHV�YHUULHUV 

· +DUW]YLOOHU��O¶pPDQDWLRQ 

$VVRFLDWLRQ�GH�6DXYHJDUGH��������������
GX�3DWULPRLQH�9HUULHU���������������������

GH�9DOOHU\VWKDO-3RUWLHX[� 
��FKHPLQ�GHV�&KDUPHV 
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9HUUH�GRXEOp�WDLOOp�HW�JUDYp 

 

 

 

 

 

 

/HV� FKLIIUHV� SDUOHQW� G¶HX[-
PrPHV � 
���� �� ���� SHUVRQQHV�� ������ VWqUHV� GH� ERLV��
��������IUDQFV�GH�YHQWH��/HV�FOLHQWV�VH�WURXYHQW�HQ�
)UDQFH�� HQ� (VSDJQH� HW� DX[� (WDWV-8QLV�� SULQFLSDOH�
PHQW�j�OD�1RXYHOOH-2UOpDQV�� 

���� �������SHUVRQQHV�GRQW����FRQWUHPDvWUHV������
YHUULHUV�� ���� WDLOOHXUV� VXU� YHUUH�� ��� JUDYHXUV� HW�
SHLQWUHV�����GpFRXSHXUV�GH�ERXOHV�HW�����DUWLVDQV�
HW�PDQ°XYUHV��DX[TXHOV� LO� IDXW�DMRXWHU����E�FKH�
URQV� 

���� �������VDODULpV�GRQW�����VRQW�HPSOR\pV�j�OD�
IXVLRQ� HW� DX� IDoRQQDJH� GX� YHUUH� FKDXG�� ���� YHU�
ULHUV�pWDLHQW�RFFXSpV�DXWRXU�GHV�IRXUV��/H�FRXSDJH��
OH�IOHWWDJH��OH�UHEU�ODJH�RFFXSHQW�����IHPPHV��/D�
WDLOOH� HPSORLH����SHUVRQQHV�����SHLQWUHV�GpFRUHQW�
OHV�YHUUHV�j� O
pPDLO�� /
DWHOLHU�GH�JUDYXUH�j� O¶DFLGH��
GHYHQX�WUqV�LPSRUWDQW��FRPSWH����SHUVRQQHV�SULQ�
FLSDOHPHQW� GHV� IHPPHV�� /
HPEDOODJH� HW� O
H[SpGL�
WLRQ�IRXUQLVVHQW����HPSORLV�� OHV�VHUYLFHV�JpQpUDX[�
��� 

8Q� PDULDJH� GH� UDLVRQ �� OD�
VRFLpWp� DQRQ\PH� GHV� 9HU�
UHULHV� GH� 9DOOHU\VWKDO� HW�
3RUWLHX[�HQ����� 
/¶DQQH[LRQ� DOOHPDQGH� GH� O
$OVDFH-/RUUDLQH� GH�
�����HQWUDLQH�OD�IXVLRQ�DYHF�OD�YHUUHULH�GH�3RU�
WLHX[�GDQV�OHV�9RVJHV��VHXOH�VROXWLRQ�SRXU�FRQ�
VHUYHU�OD�FOLHQWqOH�IUDQoDLVH�TX
RQ�QH�SHXW�SOXV�
OLYUHU�HQ�IUDQFKLVH�GHSXLV�9DOOHU\VWKDO�� 

 

 

 

 

'H� QRXYHDX[� PR\HQV� GH�
FRPPXQLFDWLRQ 
/¶LQVWDOODWLRQ� GX� WpOpJUDSKH� HQ� ������ SXLV� OD�
PLVH� HQ� VHUYLFH� GH� OD� OLJQH� GH� FKHPLQ� GH� IHU�
6DUUHERXUJ-9DOOHU\VWKDO�HQ������VRQW�SRUWHXUV�
G¶HVVRU� SRXU� OD� YHUUHULH�� /D� VXEYHQWLRQ� HW� OD�
PLVH�j�GLVSRVLWLRQ�GX�ORFDO�H[SOLTXHQW�OD�GpQR�
PLQDWLRQ� © 9DOOHU\VWKDO ª� SRXU� OD� JDUH� HW� OD�
SRVWH� SRXUWDQW� VXU� OD� FRPPXQH� GH� 7URLVIRQ�
WDLQHV� 

OD�IDEULFDWLRQ 
/D� SURGXFWLRQ� HQ� TXHOTXHV�
pWDSHV« 
���� ��9DOOHU\VWKDO�UpDOLVH�OHV�SUHPLHUV�HVVDLV�
HQ�)UDQFH�GX�YHUUH�GH�FRXOHXU�GRXEOp�IDoRQ�GH�
%RKrPH��IDEULFDWLRQ�UpFRPSHQVpH�SDU�GHV�Pp�
GDLOOHV�G
RU�HQ������������HW������� 

/HV�GpFRXSHXUV�GH�ERXOHV�DOLPHQWHQW� WURLV� ID�
EULTXHV� GH� YHUUHV� GH� PRQWUHV�
JUkFH� j� XQ� WUDLWp� G
H[FOXVLYLWp�
G
DFKDW���/HY\�	�&LH�GH�6DUUHERXUJ�
�����SHUVRQQHV���$YULO�HW�&KUpWLHQ�
GH�7URLVIRQWDLQHV� �����RXYULHUV� HW�
RXYULqUHV��HW�&RQVWDQWLQ�GH�3ODLQH-
GH-:DOVFK�����SHUVRQQHV��� 

 

 

���� ��/¶XVLQH�SURGXLW�XQ�YHUUH�FULVWDOOLQ�VDQV�SORPE��
FODLU�RX�FRORUp�HW�XQ�YHUUH�FRPPXQ� 

���� HW� V� �� (OOH� IDEULTXH� GHV� YHUUHV� SUHVVpV�� GHV�
YHUUHV� FUHX[� VRXIIOpV�� GHV� YHUUHV� WDLOOpV�� GHV� YHUUHV�
JUDYpV� j� O
DFLGH� RX� j� OD� URXH�� GHV� YHUUHV� GpFRUpV� j�
O
pPDLO�HW�GHV�YHUUHV�GH�PRQWUHV�� 

&
HVW� DXVVL� OD� SpULRGH� R�� O
$UW�1RXYHDX� GH� O
(FROH� GH�
1DQF\� LQIOXHQFH� 9DOOHU\VWKDO� HW� GRQW� LO� VXEVLVWH� GHV�
YDVHV�HQ�YHUUH�GRXEOp�GH�FRXOHXU��GpFRUpV�j�O
DFLGH�HW�
UHKDXVVpV�j�O
pPDLO�� 

����-���� �� /D� SURGXFWLRQ� HVW� GpGLpH� DX� YHUUH� GH�
FRQVHUYH�j�UDLVRQ�GH�� ����YHUUHV�SDU�MRXU 

���� ��4XDWUH�IRXUV�SURGXLVHQW�GH�OD�JREHOHWHULH�HW�GH�
OD�PRXOXUH�HW� XQ� IRXU� HVW� UpVHUYp�j� OD�SURGXFWLRQ�GH�
ERXOHV� MXVTX¶j� XQ� PqWUH� GH� GLDPqWUH� GpGLpHV� DX[�
YHUUHV� GH� PRQWUHV�� 9DOOHU\VWKDO� ODQFH� OH� VHUYLFH�
© SHQVpH ª�PRGHOpH�SDU�-RVHSK�6WHQJHU�GRQW�RQ�FRQ�
QDvW�OH�VXFFqV�� 

�����j����� ��XQ�VHXO�IRXU�HVW�HQ�DFWLYLWp�� 

���� �� /D� UDWLRQDOLVDWLRQ� GHV� FLUFXLWV� GH� IDEULFDWLRQ�
HVW� UpDOLVpH� SDU� OD� FRQVWUXFWLRQ� GX� JUDQG� EkWLPHQW� j�
pWDJH�TXL�UHOLH�OD�KDOOH�GHV�IRXUV���������HW���DX�PDJD�
VLQ� G
H[SpGLWLRQ�� 0DOJUp� FHOD�� 9DOOHU\VWKDO� UHVWH� XQH�
© YHUUHULH�j�OD�PDLQ ª�TXL�VXELW�GH�SOHLQ�IRXHW�OD�FRQ�
FXUUHQFH� GHV� SURGXLWV� GHV� YHUUHULHV� DXWRPDWLTXHV� j�
PRLWLp� SUL[�� LQFDVVDEOHV� HW� GRQW� OH� PRXODJH� LPLWH� OD�
WDLOOH� 

���� ��8Q�IRXU�GH���SRWV�HVW�LQVWDOOp�DILQ�GH�IDEULTXHU�
GX�FULVWDO��/¶DUW�YHUULHU�FRQQDvW�XQ�UHJDLQ�DORUV�TXH�OHV�
VHUYLFHV�GH����SLqFHV�GpFOLQHQW� 

���� �� /D� &RPSDJQLH� )UDQoDLVH� GH� &ULVWDO� FqGH� j� OD�
FRPPXQH� OHV� EkWLPHQWV� GH� OD� YHUUHULH�� &HOOH-FL� HVW�
WUDQVIRUPpH� HQ� FULVWDOOHULH�� 8QH� VRL[DQWDLQH� GH� YHU�
ULHUV��DVVRFLpV��WUDYDLOOHQW�DYHF�OH�IRXU�j���SRWV�VXEVLV�
WDQW�HQ�DWWHQGDQW�GH�UpQRYHU�XQ� IRXU�j����SRWV�SRXU�
SURGXLUH�GX�FULVWDO��,OV�UppGLWHQW�OHV�SURGXFWLRQV�SKDUH�
GX� GpEXW� GX� VLqFOH� GDQV� OHV� PRXOHV� FRQVHUYpV� HW�
FUpHQW�GHV�QRXYHDXWpV�� 

���� ��)HUPHWXUH�GpILQLWLYH� 

 


