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&HWWH�SDUWLH�HVW�GHVWLQpH�j�DFFXHLOOLU�
XQH�EUqYH�SUpVHQWDWLRQ�GH�YRWUH�
RIIUH�GH�SURGXLWV�RX�GH�VHUYLFHV�
�SDV�GH�WH[WH�SXEOLFLWDLUH�RX�DXWUH�
DUJXPHQWDLUH�� 

 

 

/D�&ULVWDOOHULH�GH�9DOOHU\VWKDO� 
� 
 
$SUqV� GH� QRPEUHXVHV� GLIILFXOWpV� HW�
XQH� FULVH� VWUXFWXUHOOH�� OH� GHUQLHU� IRXU�
GH� OD� FULVWDOOHULH� GH� 9DOOHU\VWKDO-
3RUWLHX[� V¶HVW� pWHLQW� HQ� VHSWHPEUH�
������ 
 
�/D� YHUUHULH�GH�9DOOHU\VWKDO��DXWRULVpH�
SDU� RUGRQQDQFH� UR\DOH� GX� ��� PDL�
�����HW�FUppH�SDU�OH�EDURQ�GH�.OLQJOLQ���
D�pWp�XQH�YHUUHULH�SUHVWLJLHXVH��� 
 
�6D� SURGXFWLRQ� D� pWp� DSSUpFLpH� SDU�
WRXWHV� OHV�FRXUV�G¶(XURSH��/D�YHUUHULH�
SDUWLFLSHUD� j� WRXWHV� OHV� WHQGDQFHV�
DUWLVWLTXHV� FRPPH� OH� VW\OH� ����� HW� OH�
0RGHUQ� 6W\OH�� $� SDUWLU� GH� ������ HOOH�
SURGXLW� OH�FULVWDO� OH�SOXV�SXU�� FUpH�GHV�
FROOHFWLRQV� FRQWHPSRUDLQHV� HW� pGLWH�
GHV� VFXOSWHXUV� FRPPH� $UPDQ� HW�
&pVDU�� 
� 
�(Q� VHSWHPEUH� ������ XQ� JURXSH� GH�
SDVVLRQQpV� IRQGH� O¶$VVRFLDWLRQ� GH�
6DXYHJDUGH� GX�3DWULPRLQH�9HUULHU� GH�
9DOOHU\VWKDO-3RUWLHX[�� 6RQ� REMHFWLI� HVW�
GH� � FRQWULEXHU� j� OD� VDXYHJDUGH� GX�
SDWULPRLQH�� GHV� VDYRLU-IDLUH� HW� GHV�
WUDGLWLRQV� YHUULqUHV�� GH� SURWpJHU� OHV�
LPSRUWDQWHV� DUFKLYHV� SDSLHU� HW� OHV�
TXHOTXHV� ������� � pFKDQWLOORQV� � GH�
YHUUHV�VWRFNpV�j�O¶XVLQH� 
�� 
�1RXV� IDLVRQV� DSSHO� j� WRXWHV� OHV�
FRPSpWHQFHV� � OHV�ERQQHV�YRORQWpV�
HW�OHV�ERQQHV�LGpHV�SRXU�QRXV�DLGHU�
j� SUpVHUYHU� OD� PpPRLUH� GH� OD�
FULVWDOOHULH� GH� 9DOOHU\VWKDO�� FH�
IOHXURQ�GH� OD�SURGXFWLRQ�YHUULqUH�HW�
FULVWDOOLqUH�� 

9RWUH�DGUHVVH�FRPPHUFLDOH 
/LJQH���GH�YRWUH�DGUHVVH� 
/LJQH���GH�YRWUH�DGUHVVH� 
/LJQH���GH�YRWUH�DGUHVVH 
 
7pOpSKRQH ����������������� 
)D[ ����������������� 
(-PDLO���QRP#H[HPSOH�FRP 

1RV�GpSOLDQWV 
 

 

/¶DVVRFLDWLRQ� �� 1RV� DF�
WLRQV 
 
 
9DOOHU\VWKDO�� DERXWLVVHPHQW�
G¶XQ� FKHPLQHPHQW� YHUULHU�
PXOWLVpFXODLUH 
 
 

/H� SURMHW� © YDOOpH� GH� OD�
%LqYUH��YDOOpH�YHUULqUH ª 
 
· ,QWHUDFWLRQ�YHUULqUH�GDQV�OD�YDOOpH�GH�

OD�%LqYUH 
· /HV�VLWHV�YHUULHUV�G¶(LJHQWKDO�HW�GH�OD�

FHQVH�GH�'RQQHUVWKDO 
· /H�VLWH�YHUULHU�GH�+DUUHEHUJ 
· /HV�VLWHV�YHUULHUV�GH�%LEHUNLUFK�HW�GH�

7URLVIRQWDLQHV 
 
 

9DOOHU\VWKDO 
· 3ODLQH�GH�:DOVFK��OH�VLWH�SUpFXUVHXU 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—OHV�YHUULHUV 

· +DUW]YLOOHU��O¶pPDQDWLRQ 

 
 

$VVRFLDWLRQ�GH�6DXYHJDUGH��������������
GX�3DWULPRLQH�9HUULHU���������������������

GH�9DOOHU\VWKDO-3RUWLHX[� 
��FKHPLQ�GHV�&KDUPHV 
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ZZZ�YDOOHU\VWKDO�FRP�� 

0DLO���FRQWDFW#YDOOHU\VWKDO�FRP 
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'HV� pTXLSHPHQWV� FRQVp�
TXHQWV�GqV����� 

 
/HV�IRXUV 

9DOOHU\VWKDO�HVW�pTXLSpH�GqV�O¶RULJLQH�GH�WURLV�IRXUV��
FKDFXQ�D�VRQ�DUFKH�j�UHFXLUH�HQ�FRQWLQX�DYHF��DX�
WRWDO����� IHUUDVVHV� WLUpHV�SDU�XQ� WUHXLO� �����EDQFV�
GH� YHUULHUV� HW� ���� FDQQHV� GH� YHUULHUV��'qV� ������
(XJqQH� &KHYDQGLHU� SDVVH� FRPPDQGH� GH� GHX[�
IRXUV� DXSUqV� GX� FRQVWUXFWHXU� GH� IRXUV� &�:�� 6LH�
PHQV�GH�/RQGUHV��(Q�������FHV�GHX[�IRXUV�j�GRX]H�
SRWV��FKDFXQ�FKDXIIp�DX�FKDUERQ�JD]pLILp��VRQW�HQ�
SODFH� DYHF� XQ� IRXU� %RHWLXV� j� GL[� SRWV�� FKDXIIp� j�
IODPPH�GLUHFWH�DX�FKDUERQ��8Q�IRXU�%RHWLXV�GH�VL[�
SRWV� UHVWH� HQ� UpVHUYH�� 'qV� ������ OH� FRQVHLO� GRLW�
GpFLGHU�GH�OD�FRQVWUXFWLRQ�G
XQH�KDOOH�SRXU�XQ�IRXU�
�1R� ��� DYHF� JpQpUDWHXUV� HW� DUFKHV� j� UHFXLUH� HQ�
DFWLYLWp�j�FRPSWHU�GH������ 

�����YRLW�QDLWUH�OD�KDOOH�SRXU�OH�IRXU�1R���TXL�YLHQW�
V
DFFURFKHU�DX�EkWLPHQW�GX�IRXU����2Q�\�PRQWH�XQ�
IRXU� j� ��� SRWV� DYHF� �� JpQpUDWHXUV� HW� �� DUFKHV� j�
UHFXLUH��9HUV������OHV�QRXYHDX[�IRXUV���HW���SUHQ�
QHQW�OD�SODFH�GH�OD�WDLOOHULH� 

 

/HV�PRXOHV�j�SUHVVHU 
/D� YHUUHULH� GLVSRVH� GH� TXDWUH� FHQWV� PRXOHV� HQ�
FXLYUH�HW�HQ�IRQWH�SHUPHWWDQW�GH�UpDOLVHU�XQH�VXF�
FHVVLRQ�GH�SURGXLWV���EREqFKHV��ERXFKRQV��IODFRQV��
FKRSHV�� JREHOHWV�� EpQLWLHUV�� IODPEHDX[�� VDOLqUHV��
SODWHDX[��EXUHWWHV��FDUUHDX[�GH�SULVRQV�JDXIUpV�� 

 

/HV�PDWLqUHV�SUHPLqUHV 
/D� OLVWH� GHV� VWRFNV� GHV� FRPSRVDQWV� GX� YHUUH� LQ�
GLTXH� OD�SUpVHQFH�G
XQH� WUHQWDLQH�GH� VRUWHV�GLIIp�
UHQWHV�GH� VHOV�� GH� FDUERQDWHV�� GH� VXOIDWHV�� GH� QL�
WUDWHV�� GH� SKRVSKDWHV�� GH� ERUDWHV�� GH� FKURPDWHV��
GH� VXOIXUHV� HW� G
R[\GHV� SURXYDQW� TXH� OD� YHUUHULH�
SHXW� OLYUHU� WRXWHV� VRUWHV�GH� FRXOHXUV�GH�YHUUHV� HW�
G
RSDOLQHV��\�FRPSULV�OD�SkWH�GH�UL]��� 

'HV�WHFKQLTXHV�QRXYHOOHV 
�����LQWURGXLW� OH�FRXSDJH�GHV�FDORWWHV�HW�OH�
UHEU�ODJH�DX�JD]��PpWKRGH�PLVH�DX�SRLQW� j�
3RUWLHX[� HW� G
DXWUHV� DPpOLRUDWLRQV� WHFKQLTXHV�
GDQV� OHV�PpWKRGHV�GH�GpFRUV�� OH� WDLOODJH�HW� OD�
ILQLWLRQ�GHV�PRXOHV�HQ�IRQWH�GRQW�OHV�FLVHOXUHV�
LPLWHQW� OD� WDLOOH�� 8QH� PDFKLQH� j� YDSHXU� GH�
IDLEOH�SXLVVDQFH�HQWUDvQH�GHV�WRXUV�VXU�OHVTXHOV�
RQ�WRXUQH�OHV�PRXOHV�HQ�IRQWH�� 

'qV������O
XVLQH�GpFRUH�VHV�YHUUHV�j�O
DFLGH�HW�
XWLOLVH�XQ�SDQWRJUDSKH�� 

3RXU�PDWHU� OHV� YHUUHV�� RQ�XWLOLVH�XQ�PpODQJH�

G
DFLGH� IOXRUK\GULTXH� GLOXp� j� ���� HW� GH� IOXR�
UXUH�G
DPPRQLXP��/H�ELWXPH�HVW�HQVXLWH�HQOH�
Yp�j�O
HDX�FKDXGH�� 

/H� SURFpGp� GX� GpFRU� DX� JXLOORFKDJH� FRQ�
VLVWH� j� HQGXLUH� WRXW� OH� YHUUH� GH� ELWXPH�� /H�
YHUUH� HVW� SODFp� VXU� XQ� SODWHDX� WRXUQDQW�� 8Q�
VW\OHW-DLJXLOOH�HVW�DSSX\p�VXU�VD�SDURL��8Q�Pp�
FDQLVPH�FRPSOH[H�GH�URXHV�GHQWpHV�URQGHV�RX�
RYDOHV� HW� GH� FDPHV� LQWHUFKDQJHDEOHV� LPSULPH�
DX�VW\OHW�HW�DX�YHUUH�GHV�PRXYHPHQWV�GH�URWD�
WLRQ��GH�PRQWpHV�HW�GH�GHVFHQWHV�TXL�WUDFH�VXU�
OH� YHUUH� GHV� FHUFOHV�� GHV� F\FORwGHV�� GHV� VLQX�
VRwGHV��GHV�JUHFTXHV�HW�GHV�DUDEHVTXHV�� 

/HV�WDLOOHULHV 
8QH� WDLOOHULH� GH� ���� WRXUV� HVW� pULJpH� HQ� ����� VXU� OH�
VLWH��&HOOH�GH�7URLVIRQWDLQHV��FUppH�HQ������VXU� O¶HP�
SODFHPHQW� G¶XQ� PRXOLQ�� RFFXSH� XQH� GL]DLQH� GH� SHU�
VRQQH� HQ� ������ &HOOH� G¶$EUHVFKYLOOHU� GLVSDUDLW� HQ�
������ 

/HV� DWHOLHUV� VRQW� DOLPHQWpV� HQ� IRUFH� PRWULFH� SDU� XQ�
FDQDO�YHQDQW�G
XQ�pWDQJ�GH�UHWHQXH��(OOHV�EpQpILFLHQW�
GX� GpYHORSSHPHQW� GHV� PDFKLQHV� j� YDSHXU� TXL� GRX�
EOHQW�OD�IRUFH�GH�OD�FKXWH�G¶HDX��/D�JUDQGH�PDFKLQH�j�
YDSHXU� TXL� IRXUQLW� HQFRUH� OH� FRXUDQW� FRQWLQX� HQ�� /HV�
WDLOOHULHV� SHUWXUEHQW� OHV� GpELWV� G¶HDX[� HQ� DYDO� VXU� OD�
%LqYUH�HW�REOLJHQW�j� OD�FUpDWLRQ�GH� O
pWDQJ�GX�0HONHU�
KRI�HQWUH�%LEHUNLUFK�HW�+DUW]YLOOHU�HQ������SRXU�UpJX�
ODULVHU�OH�IOX[�GH�O
HDX�� 

/D�WHFKQLTXH�GH�O¶DFLGH 
(OOH�HVW�EDVpH�VXU� O
DWWDTXH�SDU� O
DFLGH� IOXRU�
K\GULTXH�GH�VXUIDFHV�GH�YHUUH�QRQ�SURWpJpHV�
SDU�GX�ELWXPH�GH� -XGpH��'LYHUVHV�PpWKRGHV�
VRQW� XWLOLVpHV� �� XQH� SODTXH� G
DFLHU� SROL� HVW�
JUDYpH� HQ� UHOLHI� GX� GHVVLQ� j� UHSURGXLUH�� /HV�
SDUWLHV� FUHXVHV� VRQW� UHPSOLHV� GH� ELWXPH�
FRPPH�SRXU�XQH� LPSUHVVLRQ�FODVVLTXH�HW�VH�
URQW� UDFOpHV�� 2Q� DSSOLTXH� VXU� OD� SODTXH� XQH�
IHXLOOH� GH� SDSLHU� GH� VRLH� TXL� SHUPHWWUD� OH�
WUDQVIHUW�GX�ELWXPH�VXU� OD�VXUIDFH�FRXUEH�GX�
YHUUH�� /HV�SDUWLHV�QRQ� UHFRXYHUWHV�GX�YHUUH��
OD� MDPEH� HW� OH� SLHG� SDU� H[HPSOH�� VRQW� HQ�
GXLWHV� DX� SLQFHDX�� /HV� YHUUHV� DLQVL� SUpSDUpV�
VRQW�SRVpV�SDU�OH�EXYDQW�GDQV�XQ�SDQLHU�UHF�
WDQJXODLUH�HQ�W{OH�SHUIRUpH��FRXYHUWH�GH�SUR�
WHFWLRQ�DQWLDFLGH�HW�LOV�VRQW�FDOpV�SDU�XQ�FRX�
YHUFOH�� &HV� SDQLHUV� VRQW� LPPHUJpV� GDQV� XQ�
EDLQ� G
DFLGH� IOXRUK\GULTXH�� /D� GXUpH� G
DW�
WDTXH�HVW�IRQFWLRQ�GH�OD�SURIRQGHXU�GX�GpFRU�
GpVLUpH�� 

/H�SDQWRJUDSKH� 
&HW� RXWLO� VHUW� j� UpDOLVHU� XQ� GHVVLQ� QRQ� JpRPpWULTXH�
FRPSOH[H��GH�IHXLOODJH�RX�GH�IOHXUV��7RXV�OHV�PRXYH�
PHQWV� URXOHQW� VXU� OD� WUDQFKH� GH� ODPHV� G
DFLHU� �� OH�
PpFDQLVPH� HVW� H[WUrPHPHQW� PDQLDEOH�� /HV� GHX[�
GRX]DLQHV� GH� YHUUHV� HQWLqUHPHQW� HQGXLWV� GH� ELWXPH�
VRQW� SRVpHV� VXU� DXWDQW� GH� WRXUQHWWHV�� HW� VL[� VW\OHWV�
YLHQQHQW�V
DSSOLTXHU�j�OD�VXUIDFH�GH�FKDTXH�YHUUH��$X�
SRVWH� GH� FRPPDQGH� XQH� SODTXH� G
DFLHU� SURIRQGp�
PHQW� JUDYpH� HW� UHSUpVHQWDQW� OH� GHVVLQ� j� UHSURGXLUH�
VHUW� GH� JXLGH� DX� WUDoDJH�� 8QH� RXYULqUH� VSpFLDOLVpH�
VXLW�DYHF�XQ�SRLQoRQ-WUDFHXU�OHV�UDLQXUHV�GX�GHVVLQ�� 
/HV�GpSODFHPHQWV� ORQJLWXGLQDX[�IRQW�PRQWHU�HW�GHV�
FHQGUH�OHV�YHUUHV��OHV�GpSODFHPHQWV�ODWpUDX[�OHV�IRQW�
WRXUQHU��(Q�DFWLRQQDQW�XQH�SpGDOH�DX�SLHG��OHV�VW\OHWV�
DSSX\pV� VXU� OHV� YHUUHV� VH� UHWLUHQW�� (Q� G
DXWUHV�
WHUPHV���OHV�PRXYHPHQWV�GX�WUDFHXU�VXU�OH�SODQ�KRUL�
]RQWDO� HQWUDLQHQW� HQ� URWDWLRQ� RX� HQ� KDXWHXU� OHV�
YHUUHV�j�GpFRUHU�GHYDQW�OHV�VW\OHWV�UpWUDFWDEOHV�� 


