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&HWWH�SDUWLH�HVW�GHVWLQpH�j�DFFXHLOOLU�
XQH�EUqYH�SUpVHQWDWLRQ�GH�YRWUH�
RIIUH�GH�SURGXLWV�RX�GH�VHUYLFHV�
�SDV�GH�WH[WH�SXEOLFLWDLUH�RX�DXWUH�
DUJXPHQWDLUH�� 

 

 

/D�&ULVWDOOHULH�GH�9DOOHU\VWKDO� 
� 
 
$SUqV� GH� QRPEUHXVHV� GLIILFXOWpV� HW�
XQH� FULVH� VWUXFWXUHOOH�� OH� GHUQLHU� IRXU�
GH� OD� FULVWDOOHULH� GH� 9DOOHU\VWKDO-
3RUWLHX[� V¶HVW� pWHLQW� HQ� VHSWHPEUH�
������ 
 
�/D� YHUUHULH�GH�9DOOHU\VWKDO��DXWRULVpH�
SDU� RUGRQQDQFH� UR\DOH� GX� ��� PDL�
�����HW�FUppH�SDU�OH�EDURQ�GH�.OLQJOLQ���
D�pWp�XQH�YHUUHULH�SUHVWLJLHXVH��� 
 
�6D� SURGXFWLRQ� D� pWp� DSSUpFLpH� SDU�
WRXWHV� OHV�FRXUV�G¶(XURSH��/D�YHUUHULH�
SDUWLFLSHUD� j� WRXWHV� OHV� WHQGDQFHV�
DUWLVWLTXHV� FRPPH� OH� VW\OH� ����� HW� OH�
0RGHUQ� 6W\OH�� $� SDUWLU� GH� ������ HOOH�
SURGXLW� OH�FULVWDO� OH�SOXV�SXU�� FUpH�GHV�
FROOHFWLRQV� FRQWHPSRUDLQHV� HW� pGLWH�
GHV� VFXOSWHXUV� FRPPH� $UPDQ� HW�
&pVDU�� 
� 
�(Q� VHSWHPEUH� ������ XQ� JURXSH� GH�
SDVVLRQQpV� IRQGH� O¶$VVRFLDWLRQ� GH�
6DXYHJDUGH� GX�3DWULPRLQH�9HUULHU� GH�
9DOOHU\VWKDO-3RUWLHX[�� 6RQ� REMHFWLI� HVW�
GH� � FRQWULEXHU� j� OD� VDXYHJDUGH� GX�
SDWULPRLQH�� GHV� VDYRLU-IDLUH� HW� GHV�
WUDGLWLRQV� YHUULqUHV�� GH� SURWpJHU� OHV�
LPSRUWDQWHV� DUFKLYHV� SDSLHU� HW� OHV�
TXHOTXHV� ������� � pFKDQWLOORQV� � GH�
YHUUHV�VWRFNpV�j�O¶XVLQH� 
�� 
�1RXV� IDLVRQV� DSSHO� j� WRXWHV� OHV�
FRPSpWHQFHV� � OHV�ERQQHV�YRORQWpV�
HW�OHV�ERQQHV�LGpHV�SRXU�QRXV�DLGHU�
j� SUpVHUYHU� OD� PpPRLUH� GH� OD�
FULVWDOOHULH� GH� 9DOOHU\VWKDO�� FH�
IOHXURQ�GH� OD�SURGXFWLRQ�YHUULqUH�HW�
FULVWDOOLqUH�� 

9RWUH�DGUHVVH�FRPPHUFLDOH 
/LJQH���GH�YRWUH�DGUHVVH� 
/LJQH���GH�YRWUH�DGUHVVH� 
/LJQH���GH�YRWUH�DGUHVVH 
 
7pOpSKRQH ����������������� 
)D[ ����������������� 
(-PDLO���QRP#H[HPSOH�FRP 

/HV�DUWLVWHV�HW�FRPSDJQRQV 

 

$QWRLQH�%RSS�JUDYHXU��Qp�HQ�������$SSUHQWL�j�9DOOH�
U\VWKDO�GH����j����DQV��VRQ�OLYUHW�QRXV�UHQVHLJQH�VXU�
VRQ� SDUFRXUV� GH� FRPSDJQRQ� HQ� $QJOHWHUUH�� SXLV� HQ�
)UDQFH�DYDQW�GH� UHYHQLU�GpILQLWLYHPHQW�j� O¶kJH�GH����
DQV�GDQV� O¶XVLQH�GH�VD� MHXQHVVH�R�� LO� VHUD�VXUYHLOODQW�
G¶DWHOLHU�DYDQW�GH�OD�TXLWWHU�GpILQLWLYHPHQW�j����DQV� 

(Q� ����� OD� YHUUHULH� IDEULTXH� GHV� YDVHV� LQVSLUpV� GHV�
PRGqOHV�GH�*DOOp�GH�1DQF\��3RXU�OD�UpDOLVDWLRQ�GH�VHV�
GpFRUV� 9DOOHU\VWKDO� IDLW� DSSHO� j� &KDUOHV� 6SLQGOHU�
�����-������ OH� SHLQWUH�PDUTXHWHXU�GH�6DLQW-/pRQDUG�
�����-�������j�2WWR�.UXJHU�HW�j�%UXQR�3DXO�� WRXV�
GHX[�GH�0XQLFK� 

(W�SOXV�WDUG�OHV�VFXOSWHXUV�$UPDQG�HW�&pVDU� JUkFH�j�
-HDQ�)$927« 

(Q� ������ -HDQ� )DYRW�� VSpFLDOLVWH� GDQV� OD� IXVLRQ� GHV� PDWp�
ULDX[��HVW�YHQX�OXL�GRQQHU�XQ�QRXYHDX�VRXIIOH�GH�YLH��DLGHU�j�OD�
UHQDLVVDQFH�GH�FHWWH�YLHLOOH�XVLQH�j�O
DJRQLH� � 
,O� V
HVW� LQYHVWL� LGpRORJLTXHPHQW� HW� PDWpULHOOHPHQW� GDQV� FHWWH�
FULVWDOOHULH� DX� SDVVp� SUHVWLJLHX[� SRXU� VDXYHU� HW� UHVWLWXHU� j�
OD SRVWpULWp� XQ�SDWULPRLQH DUWLVDQDO 
�/HV�WURLV�VD[RSKRQHV��GX�VFXOSWHXU�$UPDQ��DUWLVWH�GH�UHQRP�
PpH�PRQGLDOH�� RQW pWp VD� ILHUWp� HW� RQW� DXVVL� SDUWLFLSp� DX� UH�
QRXYHDX�GH�OD�FULVWDOOHULH�� 
/H� ��� IpYULHU� ����� -HDQ� )DYRW� UHoRLW� OH� SUL[� UpJLRQDO� GH� OD�
FUpDWLYLWp�SRXU�VHV�LQFOXVLRQV�G
pPDX[�GDQV�OH�FULVWDO� � 
(Q�������LO�PHW�HQ�VHUYLFH�XQ�IRXU�H[SpULPHQWDO�SRXU� OD�PLVH�
DX�SRLQW� G
XQ� FULVWDO� GH�TXDOLWp� VXSpULHXUH�j�SOXV�GH�����GH�
SORPE� %RLUH� GDQV� XQ�
YHUUH © 3ULQFHVVH ª�� XQ� YHUUH� SDUIDLWH�
PHQW�pTXLOLEUp��SURFXUH�XQ�UpHO�SODLVLU�  
-HDQ� )DYRW� D� GLULJp� OD� FULVWDOOHULH� GH�
9DOOHU\VWKDO�MXVTX
HQ������HW�\�D�ODLVVp�
XQH�HPSUHLQWH�LPPXDEOH� 

$VVRFLDWLRQ�GH�6DXYHJDUGH��������������
GX�3DWULPRLQH�9HUULHU���������������������

GH�9DOOHU\VWKDO-3RUWLHX[� 
��FKHPLQ�GHV�&KDUPHV 

������–�$%5(6&+9,//(5 
ZZZ�YDOOHU\VWKDO�FRP�� 

0DLO���FRQWDFW#YDOOHU\VWKDO�FRP 
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([WUDLWV�GH�$QWRLQH�67(1*(5 ��9(55(5,(6�(7�9(55,(56�$8�3$<6�'(�6$55(%285*—(GLWp�SDU�OD�6RFLpWp�G
+LVWRLUH�HW�G¶$UFKpRORJLH�GH�/RUUDLQH�6HFWLRQ�GH�6DUUHERXUJ 

/D�YHUUHULH-FULVWDOOHULH�GH�
9DOOHU\VWKDO ��XQH�KLVWRLUH�
G¶KRPPHV 

 
/H� EDURQ� $XJXVWH� )UDQoRLV� (OpR�
QRUH�GH�.OLQJOLQ������-������ 
/H�EDURQ�HVW�j�O¶RULJLQH�GH�O¶LPSODQWDWLRQ�GH�OD�YHU�
UHULH� VXU� OH� VLWH� GH� 7URLVIRQWDLQHV�� ,O� V¶HQJDJH� j�
UHVSHFWHU� OHV� ORLV� HW� OHV� UqJOHPHQWV� H[LVWDQWV� VXU�
OHV�YHUULHUV�� OD�VDQWp�GHV�RXYULHUV�HW� OD�SROLFH�GHV�
DWHOLHUV� HW� V¶DSSXLH� VXU� OHV� FRQQDLVVDQFHV� WHFK�
QLTXHV� G
(XJqQH� &KHYDQGLHU� GH� 9DOGU{PH�� GLUHF�
WHXU�GH� OD�PDQXIDFWXUH�GH�JODFH�GH�&LUH\�HW� IUqUH�
GH�*HRUJHV�� SUpVLGHQW�GX�&RQVHLO� G¶DGPLQLVWUDWLRQ�
MXVTX¶HQ������ 

/HV�GLUHFWHXUV�VXFFHVVLIV� 
����-����� -� $� 'H� )RQWHQD\� DPpOLRUH� OD� TXDOLWp�
GX�YHUUH�SRXU�HQ�IDLUH�GX�GHPL�FULVWDO��,O� LQWURGXLW�
OD�IDEULFDWLRQ�GX�YHUUH�GRXEOp�GH�FRXOHXU�� 

�����-�����–�7RXWDLQ�GRLW�YHQGUH�WRXW� O
RXWLOODJH�
HW�OHV�EkWLPHQWV�GH�OD�YHUUHULH�GH�*UDQG�6ROGDW�HQ�
GLIILFXOWp� HW� DFKHWpH� HQ� FRPPXQ�SDU� OHV� YHUUHULHV�
GH� *RHW]HQEUXFN� HW� GH� 9DOOHU\VWKDO�� )LQ� ������ LO�
SUHQG� OD� JpUDQFH� GH� OD� VRFLpWp� GHV� GpS{WV� FRP�
PXQV� GHV� YHUUHULHV� GH� 9DOOHU\VWKDO� HW� GH�0HLVHQ�
WKDO�j�3DULV�����UXH�3RLVVRQQLqUH� 

�����-�$XJXVWH�/HIHEYUH�'ROOHPRQW 

�����–������-�$XJXVWH�$GROSKH�'XSRQFKHO 

����� -� ����� -� $GULHQ� 7KRXYHQLQ� LPSULPH� XQH�
QRXYHOOH� HQYROpH� j� O
XVLQH� DYHF� O
LQVWDOODWLRQ� GH�
QRXYHDX[�IRXUV�FKDXIIpV�DX�FKDUERQ�� 

�����–������-�3DXO�7KRXYHQLQ�UHPSODFH�VRQ�SqUH�
DSSHOp�j�OD�GLUHFWLRQ�JpQpUDOH�GHV�YHUUHULHV�GH�9DO�
OHU\VWKDO�HW�3RUWLHX[�� 

�����-������-�5HQp�9HUGHOHW�DVVLVWp�GH�9LFWRU�
%HUWUDQG�� GLUHFWHXU� WHFKQLTXH� MXVTX¶j� XQH� OHWWUH�
GX����DYULO������GX�GLUHFWHXU�GX�'LVWULFW�OXL�HQMRL�
JQDQW�GH�TXLWWHU�OH�SD\V�VRXV�VL[�PRLV�� 

9XH�GH�OD�YHUUHULH�GH�9DOOHU\VWKDO�HQ����� 

�����–������-�&DPLOOH�%ULFND��GpMj�LQJpQLHXU�
HW� FKHI� GH� IDEULFDWLRQ��5LFKDUG� %|KPHU�� UH�
SUpVHQWDQW� GDQV� OD� VRFLpWp� GHSXLV� YLQJW� DQV��
HVW�GLUHFWHXU�FRPPHUFLDO�� 

����� -� ����� -�)UDQFLV� 6FKZDOOHU�� LQJpQLHXU�
HW�IXWXU�FRQVWUXFWHXU�GH�IRXUV�GH�YHUUHULHV��HVW�
QRPPp� GLUHFWHXU� WHFKQLTXH� HW� FRPPHUFLDO�� ,O�
HVW�DSSHOp�VRXV�OHV�GUDSHDX[�HQ������� 

����� –� ����� -� (GRXDUG� &URSVDO� HVW� GDQV�
O
XVLQH�GHSXLV�������'XUDQW� OD�*UDQGH�JXHUUH��
HOOH�HVW� VRXV�VpTXHVWUH�HW�DGPLQLVWUDWLRQ�DOOH�
PDQGH� DYHF� :LOKHOP� 1HX� 'LUHFWHXU� GH� OD�
EDQTXH� 5RHFKOLQJ�� � 6RQ� SRVWH� GH� FDLVVLHU� OXL�
FRQIpUH�OD�GHX[LqPH�SODFH�GDQV�O
XVLQH�� 

�����-������-�$QGUp�/DFRPEH��LQJpQLHXU�GHV�
$UWV�HW�0pWLHUV��GpYHORSSH�O
DFWLYLWp�GH�O
XVLQH��
,O� IDLW� FRXYULU� OD� %LqYUH� TXL� OD� WUDYHUVH�� FRQV�
WUXLUH� OD�KDOOH� GHV� IRXUV��� HW��� HQ������HW� OH�
FKkWHDX�GH�OD�YHUUHULH�OD�PrPH�DQQpH��UHFRQV�
WUXLUH� O
LPPHQVH�PDJDVLQ� GH� SURGXLWV� ILQLV� HQ�
����-������ HW�PRGHUQLVH� OD� SRWHULH� HW� OD� EUL�
TXHWHULH�� 

����� –� ����� -� (GPRQG� +DQXV�� H[� VRXV-
GLUHFWHXU� GHSXLV� ������ LQJpQLHXU� GH� O
(FROH�
&HQWUDOH�%�� 

����� –� ����� -� 3DXO� 6FKZHLW]HU� H[� VRXV-
GLUHFWHXU�� LQJpQLHXU� VXU� OH� VLWH�GqV������� ,O� D�
pWp� GLUHFWHXU� GH� OD� YHUUHULH� GH� 6DUUHERXUJ� HW�
LQJpQLHXU�j�*RHW]HQEUXFN�� 

����� –� ����� -� OH� FRORQHO� GH� UpVHUYH� +DO�
ORXLQ 

�����–������-�-RVHSK�6WHQJHU��HQ�
WUp�j�OD�YHUUHULH�HQ������FRPPH�LQJp�
QLHXU�� VHUD� GLUHFWHXU-DGMRLQW� SXLV� GL�
UHFWHXU��,O�HQWUHSUHQG�XQH�UpRUJDQLVD�
WLRQ�FRPSOqWH�GH� O
XVLQH�SRXU�DPpOLR�
UHU�OHV�FLUFXLWV�GH�IDEULFDWLRQ�SDU�O
LP�
SODQWDWLRQ� GHV� DWHOLHUV� GH� IDoRQQDJH�
UHVWpV� GLVSHUVpV� VXU� OH� FLUFXLW� GLUHFW�
GHV� IRXUV� DX� PDJDVLQ� G
H[SpGLWLRQ�� ,O� FUpH� OH� FHQWUH�
G¶DSSUHQWLVVDJH� 

/H�FHQWUH�G¶DSSUHQWLVVDJH 

8Q� FHQWUH� G¶DSSUHQWLVVDJH� YRLW� OH� MRXU� HQ� ����� VRXV�
O¶LPSXOVLRQ� GH� -RVHSK� 6WHQJHU� TXL� HQ� SUHQG� OD� GLUHF�
WLRQ�� OHV� FRXUV� pWDQW� DVVXUpV� SDU� /pRQ� &XQ\� DQFLHQ�
GLUHFWHXU�GH�O
pFROH�SULPDLUH�GH�9DOOHU\VWKDO��/H�FHQWUH�
GLVSHQVH� XQ� GRXEOH� HQVHLJQHPHQW� SUDWLTXH� HW� WKpR�
ULTXH�HQ�YXH�GH�SUpSDUHU�OHV�MHXQHV�DX�FHUWLILFDW�G
DS�
WLWXGH� SURIHVVLRQQHOOH� GH� YHUULHU� RX� GH� WDLOOHXU� GH�
YHUUH�� $X[� PDWLqUHV� JpQpUDOHV� V¶DMRXWHQW� O
HQVHLJQH�
PHQW�GH�OD�WHFKQRORJLH�GH�OD�IDEULFDWLRQ�GX�YHUUH� 

(Q������OD�&KDPEUH�GH�&RPPHUFH�HW�G
,QGXVWULH�GH�OD�
0RVHOOH� REWLQW� OH� UDWWDFKHPHQW� GX� FHQWUH� DX� FROOqJH�
G
HQVHLJQHPHQW�WHFKQLTXH�GH�6DUUHERXUJ��/HV�DSSUHQ�
WLV� GHV�9HUUHULHV� /RUUDLQH�GH�6DUUHERXUJ�HW� FHX[�GHV�
&ULVWDOOHULHV�GH�+DUW]YLOOHU�UHMRLJQHQW�OH�FHQWUH�GH�9DO�
OHU\VWKDO�� /D� IRUPDWLRQ� GXUH� WURLV� DQV� j� UDLVRQ� G
XQ�
MRXU�SDU�VHPDLQH�HW�OHV�SURPRWLRQV�DQQXHOOHV�VRQW�HQ�
PR\HQQH� GH� ��� pOqYHV�� /
DSSUHQWLVVDJH� SUDWLTXH� HVW�
DVVXUp�SDU�FKDTXH�XVLQH�GDQV�VHV�DWHOLHUV�� 

(Q������OH�O\FpH�G
HQVHL�
JQHPHQW� WHFKQLTXH� GH�
6DUUHERXUJ� SUHQG� FRP�
SOqWHPHQW� HQ� FKDUJH� OD�
IRUPDWLRQ� GHV� DSSUHQWLV�
DYHF� VRQ� SURSUH� IRXU� GH�
IXVLRQ� HW� VRQ� DWHOLHU� GH�
WDLOODJH�� 

/H�VHUYLFH�© SHQVpH ª��
XQH� FUpDWLRQ� GH� -R�
VHSK� 67(1*(5� HQ�
���� 

�����–������-�0��&DFDV��
LQJpQLHXU�� DQFLHQ� VRXV-
GLUHFWHXU� HVW� OH� GLUHFWHXU�
MXVTX¶j�OD�IHUPHWXUH� 


